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Association for the Physically Disabled — Greater Johannesburg

Executive Board’s responsibility statement
Jor the year ended 31 March 2015

The Executive Board are responsible for the preparation and fair presentation of the financial statements of
the Association for the Physically Disabled — Greater Johannesburg, comprising the statement of financial
position at 31 March 2015, and the statements of profit or loss and other comprehensive income, changes in
reserves and funds and cash flows for the year then ended, and the notes to the financial statements which
include a summary of significant accounting policies and other explanatory notes, in accordance with the
International Financial Reporting Standards.

The Executive Board are also responsible for such internal control as the Executive Board determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error, and for maintaining adequate accounting records and an effective system of risk

management as well as the preparation of the supplementary schedules included in these financial
statements,

The financial statements are prepared on the basis of accounting policies applicable to a going concern. In
note 17 to the financial statements, the Executive Board has disclosed a material uncertainty that may cast
significant doubt on the ability of the Association to continue as a going concern.

The auditor is responsible for reporting on whether the financial statements are fairly presented in
accordance with the applicable financial reporting framework.

Approval of the financial statements
The financial statements of the Association for the Physically Disabled — Greater Johannesburg, as

identified in the first paragraph, were approved by the Executive Board on 25 September 2015 and are
signed on their behalf by —

K, Loasre

G Julyan R Legasa




KPMG iInc Telephone  +27 (0)11 647 7111
KPMG Crescent Fax +27 (0)11 647 8000
85 Empire Road, Parktown, 2193 Docex 472 Johannesburg

Private Bag 9, Parkview, 2122, South Africa

Independent auditor’s report

To the members of the Association for the Physically Disabled — Greater Johannesburg

We have audited the financial statements of the Association for the Physically Disabled ~ Greater Johannesburg,
which comprise the statement of financial position at 31 March 2015, and the statements of profit or loss and other
comprehensive income, changes in reserves and funds and cash flows for the year then ended, and the notes to the

financial statements, which include a summary of significant accounting policies and other explanatory notes, as set
out on pages 5 to 20.

Executive Board’s responsibility for the financial statements

The Executive Board is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as the Executive Board

determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

In our opinion these financial statements present fairly, in all material respects, the financial position of the
Association for the Physically Disabled — Greater Johannesburg at 31 March 2015, and its financial performance and
cash flows for the year then ended in accordance with International Financial Reporting Standards.

Policy Board
Chief Executive TH Hoole

Executive Directors: M Letsitsi. SL Louw, NKS Malaba,
M Oddy, CAT Snit
KPMG Inc is a company incorporated under the South Afncan

Companies Act and a member firm of the KPMG network of Other Directors LP Fourie, N Fubu, z
independent member firms affiliated with KPMG Internationa AH Jaffer (Chairman of the Board), FA !(arreem
Cooperative {"KPMG International”). a Swiss entity ME Magondo, AMS Mokgabud), GM Pickering
JN Pierce

KPMG Incis a Regstered Auditor, in public practice, in terms of )
the Auditing Profession Act, 26 of 2005 The company’s principal place of business s at KPMG Crescent,

85 Empire Road, Parktown, where a list of the directors names 15
Registration number 1939/021543/21 3 available for inspection



Emphasis of matter

We draw attention to note 17 to the financial statements which indicates that the Association for the Physically
Disabled — Greater Johannesburg incurred a loss of R 1 230 688 for the year ended 31 March 2015 and is currently
experiencing liquidity problems. Note 17 states that these conditions, along with other matters indicate the existence
of a material uncertainty which may cast significant doubt on the ability of the Association to continue as a going
concern. Our opinion is not qualified in respect of this matter.

Other matter

Supplementary information set out on pages 21 to 27 does not form part of the financial statements and is presented

as additional information. We have not audited these schedules and accordingly we do not express an opinion on
them.

KPMG Inc.

#

Per: ML Watson
Chartered Accountant (SA)
Registered Auditor
Director

25 September 2015



Association for the Physically Disabled — Greater Johannesburg

Statement of financial position
at 31 March 2015

Assets

Non-current assets
Equipment and vehicles

Current assets

Inventories

Trade and other receivables
Investments

Deposits on call

Cash and cash equivalents

Total assets

Reserves, funds and liabilities

General fund
Investment reserve

Non-current liabilities
Interest bearing borrowings

Current liabilities

Trade and other payables

Related party payable

Donations and funds for specific purposes

Short term portion of interest bearing borrowings

Total reserves, funds and liabilities

Note

N O

2015 2014
R R
399 094 553 541
906 382 1972 084
38 398 37 094
100 109 342277
660 546 1 026 045
14 785 521 633
92 544 45 035
1305476 2525625
341 162 1571 850
26112 1100 320
315 050 471 530
- 10416
964 314 943 359
581 156 689 041
246 300 —
126 442 238 441
10 416 15 877
1305476 2525625




Association for the Physically Disabled — Greater Johannesburg

Statement of profit or loss and other comprehensive income

Jfor the year ended 31 March 2015

Note

Revenue
National Lottery
Distribution Trust fund
Subsidies for social work services
and protective workshops
Events, sales and street collections —
commercial services
Fees for services — social work
services/home based care
Grants for home based care
Appeals, donations and corporate
grants — commercial services
Legacies — commercial services
Business Ventures — commercial
services
SED funding
Sundry revenue
—  Interest received from cash and

cash equivalents

Operating expenditure

Attendant care services
Commercial services
Governance

Social work services
Workshops

Operating loss 10

Income/(expenditure) from
investments

Net surplus on disposal of PPE

Fair value of held for trading
investments

Profit on disposal of held for trading
investments

Interest received

Dividends received

Loss and total comprehensive
income for the year

1746 444
2 958 552
143 491
884 600

43 875

(156 480)

280 166
17798

15 063

2014
R

755 205
578 161
155 209

43 324
836 808

197 902
161977

1330 594
450 000

4544

4513724

5450805

(937 081)

365 295

2015
R R
601 284
123 034
15 857
1381136
196 875
77 268
1431916
557 740
4617
4389 727
1420 090
3050 691
124 098
831483
24 443
5 776 962
(1387 235)
33 146
(314 371)
591 563
21755
33 202
156 547
(1230 688)

(571 786)

—————————



Association for the Physically Disabled — Greater Johannesburg

Statement of changes in reserves and funds
Jor the year ended 31 March 2015

Balance at 31 March 2013

Loss/total comprehensive income for the year
Transfer of fair value adjustment on held for trading
investments

Balance at 31 March 2014

Loss/total comprehensive income for the year
Transfer of fair value adjustment on held for trading
investments

Balance at 31 March 2015

General Investment
fund reserve Total
R R R
1357735 785 901 2143 636
(571 786) (571 786)
314 371 (314 371) -
1100 320 471 530 1571 850
(1230 688) (1 230 688)
156 480 (156 480) -
26112 315050 341162




Association for the Physically Disabled — Greater Johannesburg

Statement of cash flows
for the year ended 31 March 2015

Cash flows from operating activities

Cash utilised in operations

Interest received on investments
Interest received on bank balances
Dividends received on investments

Net cash outflow from operating activities

Cash flows from investing activities

To maintain operations

— additions to property, equipment and vehicles

— additions to investments

— proceeds on disposal of investments

— proceeds on disposal of property, equipment and
vehicles

Net cash inflow from investing activities

Cash flows from financing activities

Net (decrease)/increase in donations and funds for specific

purposes
Net decrease in interest bearing borrowings

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Note

14.1

14.2
14.2

2015 2014
R R
(839 968) (844 424)
17 798 21 755
4617 4544
15 063 33 202
(802 490) (784 923)
(18 158) (392 662)
(111 370) (8 806)
600 555 1104 578
- 58 011
471 027 761 121
(111 999) 78 940
(15 877) (13 678)
(127 876) 65 262
(459 339) 41 460
566 668 525 208
107 329 566 668




Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015

2.1

22

23

23

Reporting entity

The Association for the Physically Disabled — Greater Johannesburg (“the Association”) is an entity
domiciled in South Africa.

Basis of preparation
Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs).

Basis of measurement

The financial statements are prepared on the historical cost basis, except for certain financial
instruments which are measured at fair value as stated below.

Functional and presentation currency

These financial statements are presented in South African Rands (R), which is the entity’s functional
currency.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS requires management to make
judgements, estimates and assumptions that may affect the application of policies and reported
amounts of assets, liabilities, income and expenses.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognised in the period in which the estimate is revised and in any future
periods affected.



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

3. Significant accounting policies
3.1 Equipment and vehicles

Items of equipment and vehicles are measured at cost less accumulated depreciation and
accumulated impairment losses.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each item of property, equipment and vehicles.

The estimated useful lives are as follows —

¢ Wheelchairs 3 years
e Motor vehicles 5 years
¢ Furniture and equipment 10 years
e Computer equipment 3 years
e Leased assets 5 years

Surpluses (deficits) on the disposal of equipment and vehicles are credited (charged) to profit or loss.
The surplus or deficit is the difference between the net disposal proceeds and the carrying amounts
of the asset.

3.2 Impairment

The carrying amounts of the Association’s equipment and vehicles are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, the
assets recoverable amount is estimated. The recoverable amount is its net selling price. An

impairment loss is recognised in profit or loss whenever the carrying amount of an asset exceeds its
recoverable amount.

A previously recognised impairment loss is reversed if the recoverable amount increases as a result
of a change in the estimates used to determine the recoverable amount.

3.3. Investments
Investments are held for trading and are classified as current assets. They are stated at fair value with
any resultant gain or loss recognised in profit or loss. The resultant gain or loss is then transferred to
the investment reserve via the statement of changes in reserves and funds.

The fair value of financial instruments classified as held for trading is their quoted traded price at the
reporting date.

3.4 Inventories
Inventories are carried at the lower of cost and net realisable value. The cost of inventories comprises

costs of purchase. Obsolete, redundant and slow moving inventories are identified on a regular basis
and are written down to their estimated net realisable values.

10



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

3.5

3.6

3.7

3.8

3.9

Significant accounting policies (continued)
Leases

Finance leases

Leases that transfer substantially all the risks and rewards of ownership of the underlying assets to
the Association are classified as finance leases. Assets acquired in terms of finance leases are
capitalised as equipment and vehicles at the lower of fair value and the present value of the
minimum lease payments at inception of the lease, and depreciated over the useful life of the asset.
The capital element of future obligations under the leases is included as a liability in the statement of
financial position. Lease payments are allocated using the effective interest method to determine the

lease finance cost, which is recognised in profit or loss over the lease period, and the capital
repayment, which reduces the liability of the lessor.

Operating leases

Leases are classified as operating leases where the lessor retains the risks and rewards of ownership

of the underlying asset. Payments made under operating leases are recognised in profit or loss on a
straight-line basis over the period of the lease.

Revenue

Revenue comprises subsidies and grants received, income from events, sales and donations, service
fees, investment income and other non-operating income. Subsidies, fund raising income and service
fees are recognised when the cash has been received. Investment income and other non-operating
income are recognised on the accrual basis of accounting.

Employee benefits

The cost of all short-term employee benefits is recognised during the period in which the employee
renders the related service. The provisions for employee entitlements to wages, salaries and annual
leave represent the amount which the Association has a present obligation to pay as a result of

employees’ service provided to the reporting date. The provisions have been calculated at
undiscounted amounts based on current wage and salary rates.

Obligations for contributions to defined contribution pension plans are recognised as an expense
when they are due.

Cash and cash equivalents
For the purpose of the statement of cash flows, cash and cash equivalents comprise cash on hand,

deposits held on call with banks, and investments in money market instruments, net of bank
overdrafts all of which are available for use by the Association unless otherwise stated.

Government grants

The Association has been awarded quarterly government grants amounting to R1 381 136 (2014:
R836 808) for providing social care services to the physically disabled.

The grants are recognised in profit or loss on a systematic basis in the periods in which the expenses
are recognised.

11



Association for the Physically Disabled —~ Greater Johannesburg

Notes to the financial statements
Jor the year ended 31 March 2015 (continued)

4.1

4.2

Financial risk management

Overview
The Association has exposure to the following risks from its use of financial instruments -

e Credit risk
e Liquidity risk
o Market risk

This note presents information about the Association’s exposure to each of the above risks, the
Association’s objectives, policies and processes for managing risk, and the Association’s
management of reserves and funds. Further quantitative disclosures are included throughout these
financial statements.

Risk management is carried out in line with directives received from the Executive Board, in close
co-operation with the central accounting department of the Association. Management, however,
have the overall responsibility for the establishment and oversight of the Association’s risk
management framework.

The Association’s risk management policies are established to identify and analyse the risks faced
by the Association, to set appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Association’s activities.

Credit risk

Credit risk is the risk of financial loss to the Association if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Association’s
receivables from customers and investments.

Trade and other receivables

The Association’s exposure to credit risk is influenced mainly by the individual characteristics on
each customer.

As the Association has not had a problem with the recoverability of its trade receivables, no
impairment allowance has been raised for either the 2015 or 2014 financial years.

Investments
The Association limits its exposure to credit risk by only investing in liquid securities.

12



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements

for the year ended 31 March 2015 (continued)

4.

43

44

Financial risk management (continued)

Liquidity risk

Liquidity risk is the risk that the Association will not be able to meet its financial obligations as
they fall due. The Association’s approach to managing liquidity risk is to ensure, as far as possible,
that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Association’s

name.

Market risk

Market risk is the risk that changes in market prices, such as interest rates and traded quoted share
prices, will affect the Association’s income or the value of its holding of financial instruments. The
objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Borrowings are generally at a rate linked to the prime bank overdraft rate.

Property, equipment and vehicles

2015

Wheel chairs

Motor vehicles — owned
Furniture and equipment

Computer equipment

2014

Wheel chairs

Motor vehicles — owned
Furniture and equipment

Computer equipment

|

|

owned
leased

owned
leased

Accumulated  Net book
Cost depreciation value
R R R
48 450 (48 448) 2
773 139 (533 140) 239 999
195 433 (163 316) 32117
67 881 (63 356) 4 525
431 204 (308 753) 122 451
1516107 (1117013) 399 094
48 450 (48 448) 2
773 139 (453 142) 319997
194 688 (153 133) 41 555
67 881 (49 779) 18 102
413 791 (239 906) 173 885
1 497 949 (944 408) 553 541

13



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

5‘

6I

Property, equipment and vehicles (continued)

Furniture

Wheel Motor and Computer
Net book value chairs vehicles equipment  equipment Total
2015 R R R R
At beginning of year 319 997 59 657 173 885 553 541
Additions - 745 17 413 18 158
Depreciation (79 998) (23 760) (68 847) (172 605)
At end of year 239 999 36 642 122 451 399 094
2014
At beginning of year 208 968 81 986 10 985 301 941
Additions 199 995 2628 190 039 392 662
Depreciation (64 849) (24 209) (27 139) (116 197)
Disposals (24 117) (748) - (24 865)
At end of year 319997 59 657 173 885 553 541

In 1993, Erf 5582 Eldorado Park Ext 7 was donated to The Association for the Physically Disabled
by the City Council of Johannesburg. The contractual terms of the donation was that the
Association should use the property for purposes of assisting the physically disabled or the property
will revert to the donor. The Association currently uses this property for purposes as stipulated in

the agreement.

Investments

Held for trading
Listed investments

— ordinary shares

— offshore investments
— property investments

Deposits on call

Settlement account for investments

2015 2014
R R
430 497 397491
195736 600 840
34313 27714
660 546 1 026 045
14 785 521 633

14



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

Interest bearing borrowings

Finance lease liabilities

Reflected as

Non-current liabilities
Current liabilities

Finance lease liabilities are payable as follows —

2015

Less than one year

2014

Less than one year
Between one and five years

Donations and funds for specific purposes

Balance at beginning of year
Receipts during the year
Utilised during the year
Balance at end of year

15

2015 2014
R R
10 416 26 293
- 10416
10 416 15 877
Present
value of
Future future
minimum minimum
lease Interest lease
payments expense payments
10 943 527 10 416
10 943 527 10 416
18 759 2 882 15 877
10 943 527 10 416
29 702 3409 26293
2015 2014
R R
238 441 159 501
50 000 105 000
(161 999) (26 060)
126 442 238 441




Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

10.

11.

12.

13.

13.1

2015 2014
Operating loss R R
Operating loss is arrived at after taking into account -
Audit fees 75 500 72 000
Depreciation 172 605 116 197
Rent paid 39 146 22 490
Salaries and wages 4220177 3 873 787

Taxation

The Association is exempt from income tax in terms of Section 10(1)(cN) of the Income Tax Act.
Defined contribution fund

Pension fund contributions are made on behalf of all employees to the Association for the Physically

Disabled Pension Fund. The Fund is a defined contribution fund and is governed by the Pension
Funds Act.

2015 2014
R R
Contributions expensed 542 308 488 918

Financial risk management
Exposure to credit risk
The carrying amount of financial assets represent the maximum credit exposure.

The maximum exposure to credit risk at the reporting date was —
Carrying amount

2015 2014
R R
Trade and other receivables * 87 921 342 277
Cash and cash equivalents 107 329 566 668
Held for trading financial assets 660 546 1026 045
855 796 1 934 990

* excluding VAT and prepayments.

16



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

13.

13.2

13.3

Financial risk management (continued)

Liquidity risk

The following are the contractual maturities of financial liabilities agreements —

2015 Carrying Contractual Within 2to 5
amount cash flows 1 year years
R R R R

Non-derivative financial liabilities

Interest bearing borrowings 10 416 10943 10943 -

Trade and other payables * 217 224 217 224 217 224 -

Related party payables 246 300 246 300 246 300 =
473 940 474 467 474 467 -

2014

Non-derivative financial liabilities

Interest bearing borrowings 26 293 29 702 18 759 10 943

Trade and other payables * 283 612 283612 283 612 —
309 905 313314 302 371 10 943

* excluding VAT and employee provisions

Fair values

The fair values of financial assets and liabilities, together with the carrying amounts shown in the

statement of financial position, are as follows -

2015 2014
Carrying Carrying
amount Fair value amount Fair value

R R R R
Financial assets/(liabilities) not
measured at fair value:
Trade and other receivables 87 921 87 921 342277 342 277
Cash and cash equivalents 107 329 107 329 566 668 566 668
Trade and other payables (217 224) (217 224) (283 612) (283 612)
Interest bearing borrowings (10 416) (10 416) (26 293) (26 293)
Related party payables (246 300) (246 300) - =
Financial assets measured at
fair value:
Investments 660 546 660 546 1026 045 1026 045

381 856 381 856 1 625 085 1625085

17
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Association for the Physically Disabled —~ Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

13.

Financial risk management (continued)

Basis for determining fair values

The following summarises the significant methods and assumptions used in estimating the fair values
of financial instruments.

Non-derivative financial liabilities

Fair value is calculated based on the present value of future principal and interest cash flows,
discounted at the market rate of interest at the reporting date.

Trade and other receivables

The fair value of trade and other receivables approximates their carrying amounts due to their short
term nature.

Trade and other payables

The fair value of trade and other payables approximates their carrying amounts due to their short term
nature.

Investments
The fair value is their quoted traded price at reporting date.

Fair value hierarchy
The different levels have been defined as follows —

Level 1 quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 inputs other than quoted prices included in level 1 that are observable for the asset or
liability, either directly or indirectly;

Level 3 inputs for the asset or liability that are not on observable market data.

The following financial instruments are carried at fair value by valuation method —

2015 2014
Level 1 Level 1
Investments 660 546 1026 045

18



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 20135 (continued)

2015 2014
14. Notes to the statement of cash flows R R
14.1 Cash utilised in operations
Operating loss (1 387 235) (937 081)
Adjustments for
— interest received from cash and cash equivalents (4 617) (4 544)
— depreciation 172 605 116 197
Working capital changes
— (increase)/decrease in inventories (1304) 17 524
— decrease/(increase) in trade and other receivables 242 168 (209 632)
— (decrease)/increase in trade and other payables (107 855) 173112
— increase in payable from related party 246 300 —
(1 839 968) (844 424)
14.2 Cash and cash equivalents
Cash and cash equivalents comprise -
Cash and cash equivalents 92 544 45 035
Deposits on call 14 785 521 633
107 329 566 668

15. Related parties

The Director of the Association, the Office Manager and the Commercial Service Managers have
been identified as key management personnel of the Association.

Remuneration of key management personnel was R1 807 409 for the year (2014 —R1 920 161).

The following related party receivables/(payables) exist at year end —

2015 2014
R R
Barrier Breakers Commercial Services (Pty) Ltd (246 300) 12 503
Barrier Breakers Support Trust 14 044 8122

16.  Contingent liability

Erf 5582 Eldorado park Ext 7 is currently occupied by St Raphael Workshop for the Physically
Disabled, who is responsible for the municipal charges related to this property. Should the
Association dispose of this property to a third party, APD would be liable for all unsettled municipal
charges related to that property. At 31 March 2015, the unsettled municipal charges are estimated to
amount to R345 519. W

19



Association for the Physically Disabled — Greater Johannesburg

Notes to the financial statements
for the year ended 31 March 2015 (continued)

17‘

18.

Going concern and subsequent events

The Association incurred a loss of R 1 230 688 for the year ended 31 March 2015 (2014: loss of
R571 786) partly due to no funding being received from the National Lottery Distribution Trust
Fund (“National Lottery”) and due to the cost base of the Association increasing in order to invest
in the commercial services division of the Association. The Association established the commercial
services division to diversify its income generating activities. The Association has been incurring
losses over the past four years that has led to the depletion of its investments and cash balances.
The Association is currently experiencing liquidity problems.

To address the Association’s current liquidity problem, the Executive Board have revised its
strategy whereby all commercial services will be rendered, effective 1 September 2015, by Barrier
Breakers Commercial Services Proprietary Limited. The Association will focus primarily on
community services for the physically disabled communities in the Greater Johannesburg area. This
revised strategy is expected to realise cost savings of R680 000 given that the Commercial Services
employees will no longer be employees of the Association but their employment will transfer to
Barrier Breakers Commercial Services Proprietary Limited. The return to profitability is, however,
dependent on receiving future funding from the National Lottery as well as the Association
continuing to control its costs. On 24 August 2015, the Association submitted an application to the
National Lottery requesting R 1.5 million in funding.

The financial statements are prepared on the basis of accounting policies applicable to a going
concern as the Executive Board believes that the Association will be profitable going forward. This
basis presumes that funds will be available to finance future operations and that the realisation of
assets and liabilities will occur in the ordinary course of business. The ability of the Association to
continue as a going concern is, however, dependent on the successful implementation of its revised
strategy based on obtaining the National Lottery funding. In the event that the funding from the
National Lottery is not obtained, a material uncertainty exists that may cast significant doubt on the
ability of the Association to continue as a going concern.

Standards and interpretations not yet effective

At the date of authorisation of the financial statements of the Association for the Physically
Disabled — Greater Johannesburg for the year ended 31 March 2015, the following applicable
Standards and Interpretations were in issue but not yet effective:

Effective for the financial year commencing 1 April 2016
e Disclosure initiative (Amendment to IAS 1)

Effective for the financial year commencing 1 April 2018

o IFRS 9 Financial Instruments

e IFRS 15 Revenue from contracts with customers

All Standards and Interpretations will be adopted at their effective date.

. 4



1T

vLTOYS ¥ o€ 91 €€898¢ €6L €6€ 1 ¥87 109
TLLT6 TLLT6

prio6tel prietel

89T LL 89T LL

ObL LSS ObL LSS

000 05 000 0S

SL8 9Y1 SLS I

WL LS 0L LS

9t 09 09¢ 79

0L6C 0L61

LS8 ST 00T € LS9 U1
(08v 9ST) (08v 9sT)

991 087 991 08¢

SIv TC SIv TC

€90 S1 €90 ST

9¢T I8¢ 1 9€T I8E 1

8T 109 87 109

. | . | . | . | . |
®10L S3IIAIIG SIINAIIS aaed J}I0M [B10S
yioddng [EIoWmo) Ppaseq JWOH

auwooul [ejoJ,

sjoaford maN

S2IMJuaA ssaulsng

sa1oega]

Surpury 44

arerodio) — s[eaddy

suoneuo(g

so[es

sjuaAyg

SUOT}09[[09 19211S

SOOTAIDS JOJ S99

SjuoumIsaAUT Surpen) 10§ p[ay Jo jusunsnipe anjeaA Irey
sjuounsaAw Surpen) Ioj p[ay Jo [esodsip uo jyoid
1sa19u]

SPUSpIAI(

$199g 2(1/013Uy/HOA/ASOd — SiuelD

saIpIsqng

awoduy

S107

CIOT YOO [ § papua 4va4 ay1 40f
awodut jo Q—S—u@ﬂom

ganqsouneyor 19)earn) — PI[QeSI( A[[edNSAYJ Y} 10§ UOTILII0SSY



(44

6106.L8 V 6E8 6LE L88 060 € 99 $98 679 C8S
0¢1 861 0¢l 861

SoObCEl 1 ov CEl 1

LL6 191 LL6 191

000 0SSt 000 0SY

0T S9L ¢0C S9L

206 L3I 206 L81

6SC 6L 6SC 6L

ve6s €L v6S €L

96¢E C 96¢ T

vee e 000 01 968 8¢C 89 v
(Log) (Log)

gsh ¢t 125 A %3
(1LE ¥1€) (1Lgv19)

£€9¢ 16S £9¢ 165

66C 9C 66¢C 9¢C

20T €€ 20C ¢t

808 9¢8 808 9€8

191 8LS 191 8LS

k: | a A p. | . |
| LALIA 5 mquow SIVIAIIS 2210 oM [enosg
yoddng [eIdWIO))  PIseq IWOH

awoout [BJ0],

s1aford maN

S2INJUIA ssauisng

saroedo]

Surpuny 44S

ajerodio)) — sjeaddy

suoneuo(]

sofes

sjuaAyg

SUONO[[0d ULy,

SOJIAIAS 10] S99

sa[oTyaA pue juswdinba jo [esodsip uo ssog
sa[oryaA pue jusurdinba jo [esodsip uo snjding
sjuounsaAur Surpel; Ioy p[ay Jo jusunsnipe anjea Jeq
sjuow)saAUl Surper) 10j PaY Jo [esodsIp uo Jijoid
1sa199U]

SPUSpIAl(]

s193g a(1/018Uy/HOQ/ASOd — SiuerD

saIpIsqng

auroou]

141814

CIOZ Yo4D [§ papua 4paf oY1 40f
AUWOIUI JO JINPIYIS

SIngsouneyof 1)8d10) — pafqesi( A1[edisAyd 1) 10j UONLIIOSSY



0sL
10s vl
LTV 801
SLET
€61 8S1
0726 ST
LLI VT
€9 L
S09 TL1
6sP £1
9LI L
psT st
00S v¢
010 I
6€0 L
00S €L
vLISY
9LS 610 ¥
LST ST

q
e0L

0sL
6959
€L6 1T
poT 1
€06 €1

(8144
$00 87
S09 TL1
6S¥ €1
970 L
L6L 81
008 ¢1

6Sv T
00T ¥1
96 T
wrswi
00S 1

B |
SAIIAIIS

yroddng

€099
Le9 Sy
ILT
89 C1
076 ST
081 ¥1
S8 0¢

0s1
98
006 9

0L €
133241

60€ 1T 1
. | . |

SIS sdogsyaopp
[ERIWWO)  IANINOI]

€T

856 07
IEL VL

LST
8L

896 ¥
0069
0101
0101
L9S 9¢
01z v
L68 658
LS9 €1

a . |
2JURWIIACY) I8

JUERPUINY

6ct 1
658 61

SL89

8yeE S
S00 L

L98 T
0069

00T 8

868 8y

b |
}IOM [B1D0S

$39) UOnEIIY

$1S00 QM

xej pue suoyds[a ],

a8ejsod pue Ioumo)

sasuadxa Juif[aael],

0UBMO[[E [JARI],

sourusUTEU pUE sitedal —sasuadxa 3014 I0J0JA
[10 pue [onJ —sasuadxa J[OMY2A I0JOJN
uonerdaidag

uornjesuaduwod s, ueunjIoO M

3ururen jye1s

arejpam jyeis

pre [BOIpI

spieme 991AI0G

SpIeme 991AI9S SuO]

snuoq JLouW — sagem pue saLIe[es
[ensed — safem pue soLre[es

JIA —soSem pue sauees

Suryjoo pue SULIOJIUN)

sasuadxy

S10¢

CI0Z YoADW [§ papuad 4vo4 ayp 4of
sasuadxa jJo a[npayds

Sangsouneyor 19)eaL9) — pI[qesi A[eatsAq 9y} 10J UONBIIOSSY



14

969LLS — 7SS 856 T SL8 €V T6¥ €V1 prrorL 1 009 V88
(Syear6 1) 60V H00 I - bIL 8y 906 76S 91€ 00€
T969LLS  SPEIGT  EPIPS6 T SLS €F LLL Y6 SESESTT P8I I8S
0,01 00s 0LS
188 LT 896 9 €0€ 8 88 8IL1
088 15144 071 15 ¢4 0L
LIS € Lyt ¢ L €97
Ly1 6€ 76991 |18 4 0EL ¥ pi6 ¥1
LIV 81 8¥s T $66 01 LyS € LTel
$96 €8 L6 18 ILS 1 141! LTt
IS8 IL L £l I€1 01 oy oy 8S€ T 1218
8701 8701
8I€ 911 6€9 oY 069 €V $01 01 S88 SI
0911 070 1 ovl
0SL 0SL
Loty LOE Y
1444 0ty
89 7€ 0€8 L 6916 1ZANAL S6T €
LLT 61 LLT 61
887 01 887 01
110 01 110 01
S9S b S9S v
66S 91T 66S 91T
SIETL SIETL
8LS € 8LS €
CEL €S CEL €5
0€6 6€ 0€6 6€
0SL € 0SL €
00S SL 00S SL
. | . | . | b | B | b | b |
SIJIAIS SIIIAIIS dogsy1opp a1ed RIom
[e10L yoddng  [BRIIWWO) JANIAI0IJ DUBLIACY JUEPUIRY [enos

sasuadxa [ej0],

uonnqUISIp 104
uoneIo[e-oy

Butp[ing Ayoede)
suonduoasqng

ALmoag

juowdinbs soueusjuTEw pue siedoy
suIp[ing — 2oueua)UTEW pUE SKeday
pred jusy

K1auone)s pue Sunulid
$9OUIOI] pue ddURINSU]
Iajep\ pue AJoLoa[g
Jusurure Uy

sasuadxq 10)ndwo)
Burues[)

FunosreN dd

$99,] JuswaSeue

pred 1sa1a)u]

sagrey) yueq

Surjeo [e19USN) [ENUUY
yoday] [enuuy

sjonpoid AdV

s109[014 MaN

saIMua A ssouisng
uoneuo(

spie)) sewsuy)

[ense)

Ae@ J10D

$99,] [BUOISS2JOI]

$99J PNV

sasuadxy
S10¢

CI0Z YOAD [€ papua 4024 a3 40f
sasuadxa Jo anpayd§

Sanqsouueyof J13)8al10) — pI[qesiq A[eatsAyd Y} J10j uoneossy



Y4

00L 00L $99] UONRIIIY
0S8 vl 8E1L 9 06v 1 S1S00 QM
8¢EL 611 6LL 9¢ ¥88 8¢ 12y S¢ ¥S9 81 xeJ pue suoyds[a,
98¢ 1 L8S 689 1] 81 a8ejsod pue 1oumno)
891 291 0es S1 oSt 186 8¢t1 LOS L sasuadxa Sur[[eael],
0oz 61 ooc 6l 30uUBMO[[E [2ARI],
60v St 01y 1 100 ¢1 66V ¥ 66V S sourudjuTew pue siedar —sasuadxa S[OMaA 1010
8LL S6 t0l €V 0st 0t 0s1 6 SLT ¢l [10 pue [a1y —sasuadxa S[OTY2A JOJOIN
9¢1 911 9¢1 911 uoneardadg
£v9 81 €9 81 uonesuaduwod s ueun{Io M
CIL9 CIL9 Sururen 3ye1s
13944 LTE6 695 S 168 ¢ 90L T dIRJ[IM JJBIS
00S 8¢ 00v 11 00L ¢ 00L S 0oL S ple [e3IPI]A
000¢ 0001 0001 spieme 9JIAIOG
6Ev S 681 ¥ 0S¢ 00S 00S spIeme 991AI9s 3u0]
(z6T ¥1) (T6T ¥1) snuoq juouI — saSem pue soLe[eS
Ly 9 LIL L SL6T1 08L v¥ [ensed — safem pue saLe[eS
ST88YLE  ELI6SE ] SP6 VT 1 189 99 920 08 dIA —so3em pue saLe[es
606 8 00S 1 60V L Bumyjopo pue suLojTuN
b | b | b | ki | b | a h: | sasuadxy
e SIIIAIIS SIS sdoysyjiopy  2ouUBUIdACY) aIed }I0M [B100S 107
poddng  [ERJWWO)  ADINOIY yuepuINY

CI0Z Yo4DpY [§ papua 4vad ayy 4of
sasuadxa Jo Inpaydg

ganqsouueygop 13)eaI0) — PI[qesi( A[[BISAYJ ) 10] UONRIIOSSY



96L v 169 v
06¥ T

840 4% 819 01
1L0 L9 968 S9
£C8 6v Le6 11

8911 SYL
¢S6 8L 16€ St
89L v 9¢L
6v6 1
S66 L 66 L
SOL 6 SOL6
8L6 €L 698 6
€S0 01
6£9 6
09 01
S16 6C1
$68 661
96L 89
b 61
SLT 99
888 6V
000§ 000 S
6vC 6 6¥C 6
000 CL

p. | B |
e10], SIINAIIS

y10ddng

61801
I11 81
v16
91¥ 6
ocy
081 LT

6v6 1

9¢€ 8

6£9 6
¥09 01
S16 6C1
$68 661
96L 89
14241t
SLT99
888 6V

L. |
SIIIAIIS

[EI2WWOo))

[y €
ce0 1¢
65001
000 <L
. | . |

dogsyiopr JdUBLIIA0Y)
EYNIREITE |

9¢

€S
Otl ¥
986 C

66¥ ¢

61v 9
09¢ €

gecl

. |
E3{ 5]

yuEpuInY

ol ¥y
909 ¢
19C

666 v

$96 6
CL9

8¢St

k. |
Faom

[edos

s3urp[ing — soueu2)juTEW pue sIredsy]

pred Juay

K1ouorje)§ pue SunjuLld
S30USDI] pUR ddUBISU]
Iaep\ pue A1omoa[g
jusuruTe Uy
sasuadxq Joindwo)
Suruean

SuneyreN Ud

$99,] Jusuraeue
pred 1sa1ouy

sag1ey) yueyq

Su1)9aA [BISUIN) [eNUUY
podoy [enuuy
sjonpoid ddV

s100fo1d MON

SOIMUI A ssouisng
uoneuo(

spIe) sewjsLy)

Ke(] [ense)

Aeq 310D

$99,] [BUOISS?JOI]

$99,] [e8o]

s99% PNy

sasuadxy

vioc

CI0T YO4DW [§ papua 4pad Y1 40f
sasuadxa Jo anpaydg

gIngsouueyor 13)8aA0) — pajqesi(q A[[ed1sLYd 1) 10J UONBII0SSY



LT

S080Sy S — 169 0S50 ¢ 13444 860 ¥C1 0600Ck 1 €81 1¢8
= (+8€ 8€8 1) 9¢S €80 1 = ev0 v 601 18v 969 18¢
S080SYS  ¥8EBEY I SS1L10C vy ¥C 660 C8 186 8£6 L8L 6¥S
00¢ 00T
10L 1T 9LE 6 6L9 8 LLET 69C ¢
65C S 6116 4
d B | B | b | B | k. | b |
[e10L, SIIIAIIS SIIIAIIS sdoysyIom JIUEUIIA0CYD aIed HI0M
poddng  [ERIIWIHOD)  JAINIANOIY juepuanVy [e108

sasuadxa [eyo,
uonnqLusIp 104
uoneso[[e-9y

suonduosqng
AILmoag
juawdinba soueusjurewt pue sieday

sasuadxy
viot

SI0Z Yo40py [ € papud vl ay1 40f
sasuadxa jo a[npaydg

Singsauuegop 1938319) — pafqesi( A[edsAyd 3y} 10J UONLI0SSY



